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SERXWKH Y $1UFD6FRXWKRXVK ) RIXP  $6<) W Y 6HSWAP EHU

7KH $I1UFD 6FRXW<RXW ) RIKP VHUYHV DV D G QDP IE SOMRWPP  HP SRZHUQJ \RXQ) BDGHWY \R GHYHB'S
HWHQWDONDY DUAEXOW WHUYIHZ V' DQG DRAYHD HQJI DI H 1Q 6FRXWQI V. J RYHUODQFH &RQYHQIQ) DRQIVGH
WH $I1UFD 6FRXWERQHHOAH  HYHY WUHH \ D/ WY \ RXW ®IG VSDRH | DADIMWY FXADOGID®RI XHY Z KHH
GHBU DMV IRUP XOW SRIA UHRP P HQGDWRQV DQG GILHAWD VKDSH &RQI HIHQRH UHVROMRQY WDWI XIGH WH
0 RYHP HOW FROWDHQEO WDWRRY  7KWIRXJK WLV SURFHW SDUMASDOW JDIQ SWDRMDO GDGHUKIS
H SHUHQRH Z KI®! HQUXUQJ \ RXW SHYSHPRHVIQRIP 6FRXWR V\VADWA IE GILHPARQ

( YHQW RLP DW

7KH HYHOMENAY WH IRPP R WHP DAF ZRUNKRSY \WXPXHG GIDBRIXHY QHERWINQ) VHWIRQV DQG
GHAMRQ P DNQJ SGIQDUHY FX® LODAMY 1Q WH GUDIWY) DQG DGRSWRQ R UHFRP P HQGDWRQY 7KHVH DWH
WHQ SUHVHOMG \R WH $1UFD 6FRXWERQHHQAH ZKHH WH  FDQ EH LOFRUSRUIDWG QR WH P RYHP HOW/
RIILFDOUHI IRQDAHVROMRQY 7KH) RIKP HBFW M <RXW $GYIVRYY VR WH $1UED 6FRXWERP P MWWH Z KR Z 1@
UHSUHVHOWKH YRIFH Rl \ RXQJ SHRS®! Z IWIQ UHJ IRQDAERGIHY [RUD WUHH \ HDUWLP




SERXWHKH " $1UFD 6FRXWERQIHIHOFH $6&RQ) % WGHSWAP EHU

7KH ™ $1UFD 6FRXWERQHHOAH IV WH KLJKHVWIRYHUWDIQJ ERG\ Rl WH : 260 $IUFD 5HIIRQ 7KH
$6&RQ) JDWHWY 1 DARQDOGFRXW2 W DQJ DMRQ LHSUHVHQIMYHY VR DWHW UHJ IRQDOSURIUHW  LDWI
VWDWAI LIF SURUMHV |RU 6FRXWQJ V IXWUH  \VWHQI WHQ P XGAMDMWADOFRRSHIDARQ DQG HBPAVQHZ  $1UFD
BFRXWERP P WH GDGHUKIS + HT HYHUMKUHH \ HDU/ WLV \ HDUV HGMRQ RI WH ™ $6&RQ) Z L@EH
KHGIWRP WH "  W6HSWP EHU

6 SR ERHSFNGMI W

7KHP DIQ WRGIRI WH &RQIHHQFH LV \R

e ' HEDW DQG DGRSVWMDW LE LHVROMRQV | RUWH GHYHBSP HOWRI 6FRXWQJ 1Q $1UFD

e ([ DP LQHWH DPAYIW DQG | LODQADAHSRUN | RUWH SDWIXMHQQLXP

e ODIGDM WH UHRP P HQGDMRQV DUMQJ ILRP WH $IUFD <RXW )RXP DQG SWRP RWM WHU
LOWI LDARQ LOVR UHJ LRQDOSRAFHV

o (GPMWYH P HP EHW R WH $IUFD 6FRXWERP P MWH WH ERG. UIHVSRQVE®! IRU P SGP HOAQ) WH
&RQHHQAHV GHAMRQV

o BWHQIWHQ FRRSHIDWRQ EHVE HHQ 1 62 V DQG SDUHY Z KIBI HQVXUQI WDQUSDUHQW LOFOMYH DQG
HI 1 HPAYH J RYHUODQFH R WH O RYHP HQW

1 EN6VH GWBRWXEQ RHYMRK XLI GSRIJI M RG

e 7KHDGRSMRQRI LVROMRQV SLRSRVHG E\ 1 62 VDQG WH <RXW ) RUXP

o 7KHHBPMRQRI WH $1UFD 6FRXW&RP P WMH Z KIFK DRW DV WH UHI LRQDCH HRXWYH ERG\

e 7KHYDIGDARQRI UHJ IRQDOMDWA HV | RUGHYHERSP HQWJ RYHUDQRH LOFOXMRQ DQG VX\WRAQDELDN/

e 7KHDSSWRYDCRI WIMYVRY RUFRQWIMWRQDOH RWP V1L QHRHWDU

e 7KH FKRIEH RI KRWWFRXQM 1RU IXW(LH HGMRQV Rl WH &RQIHIHOFH DQG ) RIKP DQG RWHU P DVRU
HYHQW 1Q WH WHI LRQ

Y%RW HYHQW Z LGEH KRWMG DS QUDQDQDUYRYV, YDVR , QIMUODMRQDORRQI HHQFH &HQWH &&, FUHDWQJ D
FROWOXRXV SOMRWP  Z KHUH\ RXW YRIFHV GILHAD LQIRWP LOWAIMWRQDOGHAMRQ P DNQU

7TRIHWHU W(H HP ERG\ 6FRXWQJ V XQT XH LOWA) HOHUDWRQDOP RGHORI JRYHWQDOFH  MP XOBOHRXVO
GHYHBRSIQI \ RXQJ GDGHY ZKI® DGYDOHQ) WH 0 RYHP HOW FROWOHQEO WDQM RWP DARQ WILRXJI K
SDUARSDWRU SRTA P DN



oo, STV
...

$FFRP RGDMRQ

I ;0 ou ;oW

* HMQU DIRXQG ~ VHRXUW

—J.HQ:\ P REL®! FRQOHPAMW

+ HDOM &DUH

.~ r Diro

6DIHIWRP +DWP 6V 8 SGDWAG




IRM "' - -ZES

\RXW IRXP DPWMHV  LQFOGIQI SGIQDU VHWIRQV P HHMQIV
Z |@EH KH@ DWAKH GHVL QDWAG FRQI HUHQPH VWA | RU\ RXUFRQYHQUHORH

XEIT ™JYE a
0UX%J}
Ox OxOxe U



%66-: -2+ -2 1 % %+ %/ %6

3 DWSRUADQG YLVD

3DWSRUN 0 DNH VXUWH \ RXU SDWSRUMY YDIG | RU DWBDWWM] P ROWYV DIWU\ RXU SOQOHG UHVXLD
GDWM

9IVMD &KHAN YIVD LHT XILHP HQW IRU\ RXUKRP H FRXQWI 0 RWAADYH@AY FDQ REVILQ D YIVD RQ DULYDO EXW
MY DGYIVDE®! VR FKHAN GHVLY Z IW WH O DGDJ DVFDUHP EDWA

&MIHQV ILRP 6$' & P HP EHU FRXQWIHV GR QRWQHHG VR SD\ IRU D YIVD VR HQWAU 0 DGDJ DWDU
+RZ HYHU WH P D\ VWMOEH UHT XILHG VR SUHVHQWADYHOGRFXP HQW DWKH ERUGHU

&KHN L DGS®&P DWF UHSIHVHOMRQ LV DYDIOE®! 1Q\ RXUFRXQW
KWBY 777 GS®P DWHJIRYP J 10GH SKS ®&i P IOMMH UHSURMHOMMRQV H WAUHXLHY

-QQMVEXSBR 4\53 WV

BWS P P LJUDVMRQ

e 8VHWH )RUHIQ3DWSRUNL RQ 5HVGHQW @H

e+ DYHWHH GRFXP HQW UHDG\

9DIG SDWSRWV

3UQWG H WENHW

5HWUD RQZ DUG WANHWSOXV YWD | RUQH WGHVWODARQ Ll DSSTFDE®!
, QYVDMRQ GMWHU

+ RIWOLHVHUYDVARQ

BWAS 9LVD3D\ P HQW
e 3D\ P HQADFFHSWGIQ $UD) @FDOFXUHQR 86' RU(85 QR FHGIWADLGY DFFHSWG
o SHTXILHG SDWSRUAMSKRR FDWK
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GD\V
GD\V
GD\V

6WS 91VD, WXDQFH
e SHAHYH\ RXUYIVD VWAINHUDWOH VWARXQWAU
e 3SWRAHHGW EDJJDIHFDIP

,P SRUDQWL RVAV
7KLV VRXUMAYIVD
o &DQORVEH H WIQGHG
o  &DQQRVEH FRQYHUMG \R BQJ WA
o ' RHVQRWSHWP MBDIGZ RN

7KL SUIRFHW $ SSTHY DAD@IOQWALRDWRQDODILSRUV 1Q 0 DADIDVDU $ WDP  [IRP WH RU DQWVHY Z LlEH
WHH VXSSRUN RX 1Q WKLY SUIRFHW XSRQ DULYDO
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$IVHU,P P UWDMRQ  %DJJ DIH &R@IFIRQ

¢/ RRNIRUWH FRQ HIHQAH UHFHSVIRQ GHWN DWiKH DILERUV
e 0 HP EHYW R WHRWDQMQJ WDP  Z I@DWWM RX Z IW WDQVSRUADULDQJ HP HOW VR WH &RQI HIHORH
&HOAH 1RUHI MWDMRQ RUGILHAD VR \ RXUKRWIO GHSHQAEQJ RQ\ RXUDULLYDOAP H

5HI DMUDVRQ 3 LRFHW

e 1\ RX DULYH RUVBNHQ VR WH &RQIHUHQPH &HQAH I LDAMILRP  WH $LLBRUN &RP SBM \ RXUUHI MADARQ
DVIMH Z HBRP H KXE |RXQG DWAKH EH RUH SIRAHHGIQ) VR WH KRWO

e 1\ RX DULYH RUVBNHQ VMADLI KVWR WH KRWIO 9 IMWIAKH &RQIHUHQPH &HQWH UHI IMADMRQ GHWN WH QH W
P RUQIQJ DV\ RXUILDMSURUW

,P SRUDOQWL RWV

o $LLBRUMDOVHY DUHGROHIQ JWRXSV  SGDVH EH SDAHQAKSRQ DULYDO
o 5HIIMADWRQIRU\ RXW ) RIKP RSHQVRQ  “'DQGRQ  "'6HSWIP EHUIRUWH &RQIHIHQFH

5HI DMAUDVMRQ ) HHV

3DUARSDQW VR WH <RXW ) RIKP Z L@SD\ D IHHRI 2 QH + XQGUHG DQG ) IW ' RGDW/ 8 6' <RXQJ
SHRS®IVENQJ SDUNIQ ERW WH <RXW ) RIKP DQG WH &RQIHIHQPH Z L@BD\ 7Z R + XQGUHG' RADW/ 8 6'

7KH <RXW )RXP  I1HHV LQFOXGH SDUAFASDARQ P HDY DQG DFFRP P RGDARQ GXUQJ WH <RXW
)RXP SHURG

&RQIHIHQFH SDUAASDQW GHBU DWV REVHUYHY/ DFFRP SDQ\ 1QJ SHOWVRQV JXHW DQG SDURHY Z L@SD,
7Z R+ XQGWHG DQG) UW ' RV 8 6'

$@ FRQIHHQFH GHBUDWAY REVHUHY/ DFFRP SDQ\ QI SHURQV JXHW DQG SDURQHY LOFXGIQJ
SDUAASDWQJ <RXVKK ) RUIKP  GH®U DWAV Z LOQHHG VR P HHWMKHLURZ Q FRW | RUDFFRP P RGDURQ GXUQJ
WH &RQIHIHQFH SHURG






P HQGHG KRMY DQG KDYH EHHQ FDIHX@ VHBRMG  IRU WHU TXDOV DQG
9HQXH

\VFDU+ TVIHO 2FHDQV+RP H 9R\ DIHV
,YDR ) LIRP $ERXW P IWRP &&, ,YDR ) RP
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DVEDURP RE-DOVKRP HYDW# JP DIGHRP
/ H&KDVWR 3DWN + RWHO 6DQ &UWWREDO/RXWIT XH + RWO
P LOXWZDDIWRP &&, ,YOR ) UIRP P IOXW GUYH ILRP &&, ,YDR ) IRP
G FKDIR FRP ZZ Z N\DQRUIMREDCP J
FRQEURAE & FKDR FRP ERRNQI # VOORIMREDP J
5HODL GHV3MWDX[ 6SD 1RW 0DQJID
$SSWIR NP IRP &&, ,YOR ) LRP P IOMW GUIYHIWRP &&, 6WWINYI DW
Z77Z \HDIV GV SOWDX[ FRP 277 KRWMORM P DQIDFRP

WIHVHIYDWROY LHDLY GHY SOWDX[ FRP KRW3& QR P DQIDFRP
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DORXNKRW® \ DKRR FRP 777 |QUKRWME DGDFRP

| RQUDYDWRKRWS JP DIORP

1 RYRWIO 5 DGIWRQ %X + RO
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