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, SLIRSRVGX u) RKP $1UFDLQ GHV -HXQHV GX 6FRXVIMP H $6<) VHSWP EWH

/H)RXP S$IUFDIQ GHV -HXQHV GX BFRXWP H HWXQH SOWIRWP H G\ QDP [TXH TXL SHP HWDX] MXQHV
GDGHY CGH GeYHBRSSHU GHV FRP S«WMQFHY HAWHQWHDN GH SUP HU BIXWY SRIQNV GH YXH HWGH SDUAASHU
DRYHP HOME @ J RXYHUQDQRH GX VFRXWP H 2 LI DV VXY BV WRLY DQV HQ SDLD@®! GH @ &RQI «UHFH
$IUFDIQH GX 6FRXWP H FHWHVSDRH G« SDU BV MXQHV IDYRUVH GHV GIDRIXHV HAWHOALY R» GV
G@I X<V IRWP XBIQANGHY UHFRP P DQGDWRQV SROATXHV HWQ OHQPHQAGILHAMP HQABN UVROMRQY GH @
&RQ«UIHQFH I XIGDQADIQU @ WDVIPRILH GX 0 RXYHP HOWE QxFKHD FRQWDHQE®! , WDYHLY FH SUIRFHWXV BV
SDUAASDQW DFT X2 LHQWKQH H] S«UHQPH FRQA3 W HQ BDGHUKLS VRXWHQ YHEDQAE FH TXH GV SHWSHRRYHY
GHV MIXQHV VRIHQWQAL Uk HV GDQV GRUHQARQ VMDA [T XH GX VFRXWP H

) RUP DWGH G« Y« QHP HQW

| «YeQHP HOMH SUMVHOM VRXV IRUP H GDWATHY WP DATXHV GH GIDBJI XHV VWKPMUY GH VMWRQV GH
UMWDXVIH HW GH S@QRUHV GAMRQOHMN DERXWADQW ¢ @ WGDAMRQ HW ¢ (GRSWRQ GH
UHRP P DQGDMRQY  &HMN AL VROAWHQUXIM SUMHOWHY ¢ @ &RQ«UHQFH $1UFDIQH GX 6FRXWAP H R» HBNV
SHXYHOW-WH LOWI UHY DX UVROMRQY UkJ IRQDBV RI I LFHD GX 0 RXYHP HQW/ H) RUKP « @\ DBP HOW]
SRQHLY -HXQHV DX VHQ GX &RP IW $1UFDIQ GX 6FRXWAP H TXLUHSUVHOMUROAD YR GHV MIXQHV GDQV
BN LOWMIQFHV UeJ IRQDBN SHQGDQWKQ P DQGDAGH WRLY DQV




, SIRSRVGH®  U&RQ «HQFH $ 1 UFDIQH GX 6FRXVIMP H $6&RQ) VHSWAP EWH

/D N&RQI«UHQFH $1UFDIQH GX 6FRXW/P H HVAGRU DQH GH J RXYHUQDQRH VXSU-P H GH @ 5«J IRQ $1 UTXH
GHR 006 / $6&RQ) UXQWBN UHSUVHQBOW GHV 2 L DQVDMRQV 6FRXWAV 1 DARQDBN DI LQ G« YDXHUBN
SWRI UV DDAV DX QLYHDX UeJ IRQDO GDGRSWU BV SURUWY VADW LTXHY SRXU MYHQU GX VFRXWP H
GH HORUFHU @ FRRS«UDARQ P XOMDWIDBI HVG«@H @ QRXYH® «TXISH GX &RP W $IUFDIQ GX
6FRXWP H 2 U DQMV«HVRXV OVWRLY DV FHWA  N«GUMRQWHWHQGDGX DX VHSWP EUH

6 R | XSFN GMW

/ H U ® SUQASDAGH @ &RQ «UHQPH HVAGH
o ' «EDWMHHADGRSWUGHV UMVROMRQV VADWI LT XHV SRXUBI G YHRSSHP HOWGX VARXWLP H HQ $1UT XH

([ DP LOHUGNV WDSSRUNV G DRIV HW LODQRHUY GX WIHQODWKFRX@

9DIGHU BN IHARP P DQEDWRQV WUXHV GX ) RIXP - $1UFDIQ GHV -HXQHY HASLRP RXYRIUGIXULQWJI LDWRQ
GDQV BV SRQAMT XHV LkJ IRQDBNV

e «@H GNP HP EWHV GX &RP W $1UFDIQ GX 6FRXWAP H GRUDQH FKDW« GH®@ P MH HQ  XYWH GHV
G«AMRQV GH @ &RQI «UHOAH

5 HQ RUAHU® FRRS« UIDWRQ HQWH GV 2 LI DQVDWRQY 6 FRXWIV 1 DARQDBN 2 61  HWBV SDUMQDILHV \RXW
HQ DWXIDQWKOQH J RXYHLODORH GX 0 RXYHP HOWADQVSDUHOWM  LOFOMYH HWHI | LFDFH

( @ QWBRWQEN YM WTW WESWWHI FE' SRPV RG

| DGRSMRQ GHV W VROMRQV SLRSRW<HV SDUGBN 2 61 HWEDU®H ) RIXKP - GHV -HXQHV

| «BPMRQ GX &RP W $1UFDIQ GX 6FRXWP H TXLDJ MHQ VBQWT X RU DQHH «FXW LkJ LRQDO

/D YDOICDWRQ GHV VWWDWJILHY WJIRQDBNV HQ P DWH GH G«YHBRSSHP HOW GH JRXYHUQDORH
GLOFOMRQ HAGH GXLDELDA

/ DSSIREDVMRQ GH W RWPP HY WIAMVIILLHY RX FROWANWWRQOHG®N ML Q< FHWDILH

/H KR GX SDV KW SRXU &V SIRFKDIQHY «GMRQV GH @ &RQ«WHQFH GX )RWXP  HWGDXWHV
«Y«QHP HQW P DMIXW/ GH @ WJ [RQ

THV GHX[ «Y«QHP HQW WH WHQGLRQWDX &HOWH GH &RQ«UHOFHV ,QMUODWRQDBN &&, G,YDR ¢
$QQDQDUYR  RDQADIQVL XQH S@WI RLP H FRQWOXH R» @ YRI[ GHV MXQHV 1QI OXHQFH GILHAWP HOW®BN
G«AMRQV IQWNMRQQHBN

(QWHP E®! O LOFDUOHOW®! P R ®f GH JRXYHUODORH LML «Qu<UDARQQHO XQITXH GX VFRXWIP H
G YHRSSDQWMP XOBQ«P HQWGH MXQHV GDGHY VRXWHQ 1 DVDQWSLRI IHWHU @ WDQMRWP DARQ GX
0 RXYHP HQWE QxFKHT@B! FROAQHQB®! J WiFH ¢ XQH «@ERUDARQ SDUARLSDWYH GHV SROAT XHV
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GH @ &RQ «HQFH HWGX )RKP  GHV -HXQHV  \ FRP SUV BV VHWRQV
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3 DWHSRUAMHWYLVD

3DWHSRUN $WXH YRXV TXH YRWH SDWHSRUANHWYDIGH SHQGDQWDX P RIQV V| P RV DSV YRWH
GDW GH UHVRXUSUCYXH

IMVD  9«UllH BNV H LJHQAHV GH YWD HQ IRQPARQ GH YRWH SD\V GRUJIQH / D SXSDUNGHV YR\ DJ HXW/
SHXYHQWREWIQU XQ YWD ¢ DULY«H P DIV LOHWUHRP P DQG« GH Y«UIHU BV GVBY DXSBV GH
@P EDWDGH RX GX FRQUX@WGH 0 DGDJI DVADU

[ HV FMR\ HQV GHV SD\V P HP ELHV GH @ 6$%' & QRQWSDV ¢ SD\ HU GH | WLV GH YIMD SRXU HQWHU ¢
0 DGDIDWDU 7RXVMIRLY L GHYLRQWVIRXWGH P -P H SU«VHQWAU BIXW/ GRFXP HQW GH YRIDJH ¢ @

[ LROVI2 LH

&RQVXOM] @ OAM CHV LHSUNVHQIMRQV H WUHXUHY GH 0 DGDJ DMFDUYID ®f MW GX 0 LOMA/UH GHV $11DILHY
«WDQJ2 LHV
KWBY 777 GSEP DWHJIRYP J 10GH SKS ®&i P IOMMH UHSUHVHOMWMRQV H WAUHXLHY

A\SA WWWH ND Q MVEXBR

<VDSH ,P P LJUIDVIRQ
o ' WIH YRXVYHY @ LGB m3DWHSRUMMWDQI HU QRQ UMGHN
o $\H ®NGRFXP HQW VXLYDQW SU-W
3DWHSRUAYDIGH
YBMBIPARQT XH P SUP «
YABMHRXURX GH FROAQXDARQ DIQVLTX XQ YIVD SRXUD GHVAQDMRQ VXLYDQM B FDV «FK«DQW
/ HWMH GLOYMMRQ
5 «VHIYDARQ GK WO

<VDSH  3DIHP HOWGX YL\D
/ H SDIHP HQMAVMADAPHSW HQ $UDU P RQQDIH ®FDBI 86' RX (85 BNV FDUMV GH FUkGIWQH VRQASDY
DFFHSWHV

" RFEXP HQW LHT XLV
e  SKRWRGIGHOWY 3DIHP HOWHQ HVS2 FHV
e 7DUIVDSSAI X«V
ORIQVGH MRXW 86
¢ MXW 86
¢ MXW 86

«<VDSH ' «Q@QYWDQFH GX YLVD

o ORXVUHFHYUH XQ DXVRFRADQAGH YIVD DX J XIEKHW/XLYDQW
o 3XIV GUIH YRXVYHY @] RQH GH FXS«UDMRQ GHV EDJ DI HV

1 RVAVIP SRUDDQVAV
&H YIVD VRXUMAT XH

e 1 HSHXWSDV-WH SIRBRQJ «
e 1 HSHXWSDV-WH FRQYHUAHQ YWD BRQJ WNRXU
e 1HSHWP HASDVGH HIFHUXCQH DPAYW kP XQ«Uk«H

0 &H SWIRFHWXV VDSS@XH ¢ VRXV BV D<URSRUN LOMUDDMRQDX] GH 0 DGDIDVADU 8 QH «TXISH GHV
RLI DQIVDWIXUY VHD SUNVHOW ¢ YRWH DULLY<«H SRXUYRXV DFFRP S QHUGDQV FHV G«P DUFKHV
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$SBVOVIRWP DAWVGLP P LI DVRQ HAWD U<FXS«LDVMRQ GHV EDJ DI HV

e S5HS«H ®WRQG GDH-XHOGH @ FRQ «WHQAH ¢ Dx«<UIRSRUV

e ' HVP HP ELHVGH XTXISH RU DQVDWIFH YRXV DWIVWALRQWSRXU G DUDQI HP HQW GH WDQVSRUAYHY/
O &HOWH GH &RQI «HQFHY  SRXU GHQUHI MAHP HQW RX GLHRAWP HOWYHY YRWH K WO VHRQ GKHXH
GH YRWH DULY«H

3LRFHWXYV G HQUHJ DMWHP HQW

o BLYRXV-WVFRQGXIMDX &HQWH GH &RQI «LHQFHV GHSXLY < UIRSRUN FRP S@W] YRWH HOUHI MAHP HQW
DX SRIQWG DFFXHICBUCYX VIXUS@FH DYDQWGH YRXV UHQGLH ¢ QKWO

o BLYRXV WV FRQGXIMGLLHAWP HQAE GKTWIO SUVHQM] YRXV DX EXUHDX GHQUHI MAHP HQWGX &HQAH
GH &RQI «HQPHV ® BIQGHP DIQP DMQ FRP P H SUHP 12 LH SURUW

1 RV IP SRUIDDQVAV

e /[ HVWDQM HUWV GHSXLY M« IRSRUMWH IRQWSDUJWIRXSHY P HUALGH | DILH SUHXYH GH SDWHOFH ¢ YRWH
DUY«H

e/ HOUHI MAHP HOWSRXUG! ) RIXKP GHV-HXQHVRXYLIH®!  VHSWP ELH HWFHXXLGH @ &RQI «IHOFH B
VHSWP EWH

) DLV G LOQVFUSVIRQ

/ HV SDUAASDQW DX ) RIKP - GHV -HXQHV GHYURQWSD\ HUGHV | LDLY GH FHOWFLQTXDQWA GRADWY 8 6'

/ HV MIXQHV SDUAAISDQWE @ IRLY DX ) RIKP GHV -HXQHV HWE @ &RQI «UHQPH SDIHRQWGHX[ FHQW GRADW/
86'

/ HVIWDLY GX ) RIKP GHV -HXQHV FRXYUHQAD SDUAASDARQ BV LHSDV HAK«EHUI HP HOWGXUDQWD S«URGH

GX ) RXP

/ HV SDUAAISDQW ¢ @ &RQI«HQFH G«@J X« REVHUDWAXW/ DFFRP SDJQDQW  LQYMWY HWSDUMQDILHV

GHYURQASD\ HUGHX[ FHQWAQTXDQWAGRADY/ 8 6'

7RXV OV Ge@JIX«V GH @ &RQI«HQFH REVHUYDVIAXUY DFFRP SDJQDQW LQYIWY HWSDUMQDLLHY \
FRP SUV BV G«@J X«V GX ) RIXP  GHV -HXQHV SDUAFLSDOWE @ &RQI «HQFH GHYLRQWSUHQGUH HQ
FKDUW H GIXU/ SLRSUHV 1 DLV G K« EHU HP HQWGXLDQWID S« URGH GH @ &RQI « UHQFH






@ &R «WHOAH

/ H&KDWR 3DWN + RWHO

., PIOWVE SIHGGX &&, ,YDRR , SDUINJGH 86’

® FKDR FRP
FROWFW B FKDR FRP

S5HODLVGHV3IOWDX[ 6SD

, HMLRQ NP GX&&, ,YDR , SDMWGH 86
777 HDWV GHV SOWDX]_FRP
UHVHOYDWRQY UHDIY GHY SOWDX]_ FRP

P P DQG«V HAWRQW«W VRLI QHXVHP. HOWM«BIPARQQY SRXU BIXU TXDDA HW

2 FHDQV+RP H 9R\ DIHV

, HOYWRQ PaWHVGX &&, ,YDR , SDUNJGH
86'
RKY NP GRVIW FRP
RE-DOVKRP HYDW# JP DIGHRP

6DQ &UMREDOYRXVIT XH + RWO

. P LOXWVHQ YRIUHGX &8, ,YDR , SDUMJGH
86
777 \DORIMREDCP J
ERRNQJ# VDOFUMREDCP J

1RV 0 DQID

P 1OXWV HQ YRIWUH GX &&, , SDUMJGH 86
Z7 7 KRMORM P DQIDFRP
KRW3& QR P DQIDFRP




$ ORXN + RWHO

, HOMRQ NP GX&&, ,YDR , SDUWWGH 86
DORXNKRWA& \ DKRR FRP

1 RYRWHO
, HOLRQ NP GX&&, ,\YDR , SDUANGH 86'
DOPHRURP KRWO% = 1OGH HOWKW O
+% = 5(# DAFRUFRP

, HMRQ NP GX&&, ,YDR , SDUWGH 86
7277 IEKRMP J

LOR# IFKRWCP J

$MD S$IUFD+ WO

, HVLRQ NP GX&&, ,YDR, SDMWJGH 86
DVDDOGDI UEDKRWM@ J P DIFRP

) RWD + RWHO

, HVLRQ NP GX&&, ,YDR, SDMWJGH 86
777 |QUXRWMP DEDFRP
| RDLYDRKRMS J P DIFRP

5 DGAMWRQ %X + RWAO
, HMRQ NP GX&&, ,YDR , SDUMGH 86
777 \DCMROKRWY FRP_1UIUKRWM IDGMWRQ EG
_DQEODODUYR Z DIMULRQW
UHVHYYDWROV DOVEQDODUYRZ DIMULROW LIDGMRQEX FRP




























